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















Heritage Park Foundation 
Balance Sheet  
As at December 31, 2018 

 

 

 

 

The accompanying notes are an integral part of these financial statements 

 

Approved by the Board of Directors 

        
___________________________________ Director___________________________________ Director 

        2018  2017 

           

  

Operating 
Fund 

$  

Capital and 
Preservation 

Fund 
$  

Sustainabilit
y 

Fund 
$  

Total 
$  

Total 
$ 

           

Assets           
           
Current assets           
Cash  131,111  -  -  131,111  106,420 
Accounts receivable  1,259  -  -  1,259  11,854 
           
  132,370  -  -  132,370  118,274 
           
Long-term assets           
Investments (note 3)  1,345,074  1,399,179  4,499,676  7,243,929  7,436,860 
Collection assets  -  1,131,610  -  1,131,610  1,131,610 
           
  1,477,444  2,530,789  4,499,676  8,507,909  8,686,744 

           

Liabilities           
           
Current liabilities           
Accounts payable and accrued 

liabilities (notes 5 and 7)  95,397  -  -  95,397  70,587 
Deferred contributions  -  -  -  -  8,000 
Due to/from other funds  638,048  (451,931)  (186,117)  -  - 
           
  733,445  (451,931)  (186,117)  95,397  78,587 
           

Fund balances           
           
Unrestricted  743,999  -  -  743,999  826,528 
Internally restricted (note 4a)  -  1,324,230  3,171,265  4,495,495  4,355,868 
Externally restricted (notes 4b and 4c)  -  526,880  624,539  1,151,419  1,404,277 
Restricted for endowment purposes 

(note 4d)  -  1,131,610  889,989  2,021,599  2,021,484 
           
  743,999  2,982,720  4,685,793  8,412,512  8,608,157 
           
  1,477,444  2,530,789  4,499,676  8,507,909  8,686,744 

           

 

 









2018 2017

Operating 
Fund 

$

Capital and
Preservation 

Fund 
$

Sustainability 
Fund 

$
Total 

$
Total 

$

Revenue
Donations, grants, and sponsorships 305,579 - 115 305,694 509,227
Ticket sales and event revenue 140,172 - - 140,172 93,096
Investment income (note 3) (185,512) - - (185,512) 749,225

260,239 - 115 260,354 1,351,548

Expenses
Fundraising events (notes 5 and 6) 147,688 - - 147,688 196,287
Investment management fees 46,711 - - 46,711 45,499
General and administrative (note 5) 169,741 - 30,413 200,154 206,960

364,140 - 30,413 394,553 448,746

Excess of expenses over revenue 
before contribution to 
Heritage Park Society (103,901) - (30,298) (134,199) 902,802

Contribution to Heritage Park 
Society (note 5) 61,446 - - 61,446 57,700

(Deficiency) excess of revenue 
over expenses (165,347) - (30,298) (195,645) 845,102

Fund balances – Beginning of 
year 826,528 2,970,990 4,810,639 8,608,157 7,763,055

Interfund transfer of Adoption program 
donations (71,000) 71,000 - - -

Interfund transfer of investment income 163,251 (44,523) (118,728) - -
Interfund transfer to fund Heritage Park 

Society Operating Grant 54,072 (14,747) (39,325) - -
Interfund transfer of Heritage Club 

proceeds (63,505) - 63,505 - -

Fund balances – End of year 743,999 2,982,720 4,685,793 8,412,512 8,608,157









2018
$

2017
$

Cash provided by (used in)

Operating activities
(Deficiency) excess of revenue over expenses (195,645) 845,102
Item not affecting cash

Net unrealized loss (gain) on investments 746,649 (283,162)

551,004 561,940
Net change in non-cash working capital items affecting operations 27,405 (60,736)

578,409 501,204

Investing activities
Net increase in investment portfolio (553,718) (458,892)

Increase in cash for the year 24,691 42,312

Cash – Beginning of year 106,420 64,108

Cash – End of year 131,111 106,420









 









 













 



 





 

































































 









 







 

























 









2018 
$  

2017 
$ 

Balanced Fund 7,243,929  7,436,860 



 

 

2018 2017

Capital and
Preservation 

Fund 
$

Sustainability 
Fund 

$
Total 

$
Total 

$

Midway 391,300 - 391,300 391,300
Adoption program 678,559 - 678,559 607,559
Other - 438,538 438,538 375,033
Accumulated net income and expired

10-year-gifts 254,371 2,479,869 2,734,240 2,711,847
10-year-gifts expired in the current 

year - 252,858 252,858 270,129

1,324,230 3,171,265 4,495,495 4,355,868









 





$  

2019 280,514  
2020 106,775  
2021 98,716  
2022 102,711  
2023 35,823  

624,539  

 



2018 
$  

2017 
$ 

Famous 5 Centre of Canadian Women 250,000  250,000 
Other 276,880  276,880 

526,880  526,880 

 





2018 
$  

2017 
$ 

Gunn’s Dairy Barn 550,000  550,000 
Legacy 84,595  84,595 
Little Synagogue 255,394  255,279 
Gasoline Alley Collection Assets 1,131,610  1,131,610 

2,021,599  2,021,484 









 



























 





$  

Administration fee paid to a related party for fundraising 
services 168,963  

Direct expenses incurred for the purpose of soliciting 
contributions including fundraising revenues and donations 174,620  

 




