











“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 















 

 

 

 













































 






 



 


 








 
















 

Heritage Park Society 
Balance Sheet  
As at December 31, 2018 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 

 

Approved by the Board of Directors 

      
__________________________________ Director _________________________________ Director 

      2018  2017 
         

  

Operating 
Fund 

$  

Capital and 
Preservation 

Fund 
$  

Total 
$  

Total 
$ 

         

Assets         
         
Current assets         
Cash  2,740,982  -  2,740,982  1,675,542 
Short-term investments  1,004,802  -  1,004,802  1,003,400 
Accounts receivable (notes 7 and 12)  995,285  403,670  1,398,955  1,056,304 
Prepaid expenses  108,791  28,064  136,855  131,694 
Inventory  620,408  -  620,408  892,329 
         
  5,470,268  431,734  5,902,002  4,759,269 
         
Long-term assets         
Accounts receivable (note 12)  348,105  -  348,105  442,091 
Collection assets (note 3)  -  28,519,666  28,519,666  27,054,348 
Capital assets (note 4)  -  41,492,007  41,492,007  43,589,299 
         
  5,818,373  70,443,407  76,261,780  75,845,007 

         

Liabilities         
         
Current liabilities         
Accounts payable and accrued liabilities (note 11)   1,805,607  213,290  2,018,897  1,915,155 
Due to/from other funds  1,290,094  (1,290,094)  -  - 
Deferred revenue  513,456  -  513,456  541,617 
Deposits on account  203,017  -  203,017  230,369 
         
  3,812,174  (1,076,804)  2,735,370  2,687,141 
         
Deferred contributions (note 5)  1,254,323  -  1,254,323  512,438 

         
  5,066,497  (1,076,804)  3,989,693  3,199,579 
         

Fund Balances         
Unrestricted  751,876    751,876  1,003,325 
Internally restricted (note 6 (a))  -  951,323  951,323  1,397,800 
Externally restricted (note 6 (b))  -  1,256,506  1,256,506  334,771 
Internally restricted - net investment in collection assets  -  28,519,666  28,519,666  27,054,348 
Internally restricted - net investment in capital assets   -  40,792,716  40,792,716  42,855,184 
         
  751,876  71,520,211  72,272,087  72,645,428 
         
  5,818,373  70,443,407  76,261,780  75,845,007 

         

 

 









2018 2017

Operating 
Fund 

$

Capital and
Preservation 

Fund 
$

Total 
$

Total 
$

Revenue
Food services (note 7) 6,595,849 - 6,595,849 7,283,022
Admissions 4,334,199 - 4,334,199 4,935,501
Grants (note 9) 3,822,810 3,268,887 7,091,697 5,480,080
Retail 1,262,102 - 1,262,102 1,463,977
Donations and sponsorships 1,093,295 442,263 1,535,558 2,802,030
Other revenue 886,848 17,554 904,402 780,917
Heritage Park Foundation contribution (note 7) 61,446 - 61,446 57,700
Interest 59,448 5,026 64,474 26,645
Gain (loss) on disposal of capital assets - 10,233 10,233 (2,236)

18,115,997 3,743,963 21,859,960 22,827,636

Expenses
Operating and maintenance (note 3) 11,141,891 446,198 11,588,089 11,248,472
Selling, general and administrative (note 7) 4,333,305 204,990 4,538,295 5,068,669
Product costs – food 1,972,115 - 1,972,115 2,306,050
Product costs – retail 920,135 - 920,135 882,106
Amortization expenses - 2,995,559 2,995,559 3,171,827
Reduction in collection assets - 219,108 219,108 124,484

18,367,446 3,865,855 22,233,301 22,801,608

(Deficiency) excess of revenue over 
expenses (251,449) (121,892) (373,341) 26,028

Fund balances – Beginning of year 1,003,325 71,642,103 72,645,428 72,619,400

Interfund transfer (note 6 (a)) - - - -

Fund balances – End of year 751,876 71,520,211 72,272,087 72,645,428









2018
$

2017
$

Cash provided by (used in)

Operating activities
(Deficiency) excess of revenue over expenses of the Operating Fund (251,449) 1,667,152
Revenue of the Capital and Preservation Fund related to operating and 

maintenance 446,198 399,738
Expenses of the Capital and Preservation Fund related to operating and 

maintenance (446,198) (399,738)

(251,449) 1,667,152
Net change in non-cash working capital items 744,243 (1,117,808)

492,794 549,344

Investing activities
Additions to collection assets (1,667,650) (858,412)
Additions to capital assets (929,890) (1,102,304)
Net (increase) decrease in short-term investments (1,402) (1,588)
Net change in non-cash working capital items related to investing activities (87,463) 147,568
Proceeds on disposal of capital assets 44,855 43,057
Proceeds on disposal of collection assets 200 -

(2,641,350) (1,771,679)

Financing activities
Revenue of the Capital and Preservation Fund restricted for capital asset 

additions 3,267,555 1,696,384
Fundraising expenses for capital activities (204,990) (198,762)
Net change in non-cash working capital items related to financing activities 151,431 13,485

3,213,996 1,511,107

Increase in cash during the year 1,065,440 288,772

Cash – Beginning of year 1,675,542 1,386,770

Cash – End of year 2,740,982 1,675,542

Supplemental information
Interest paid – –









 

























 













 



 







































Infrastructure 5 - 15%  
Service buildings and improvements 5 - 15%  
Equipment and furnishings 20 - 45%  
Computer hardware and software 45%  























































































 

















 



















 







2017 
$  

Additions 
$  

Reductions 
$ 

2018 
$ 

Food and retail buildings 5,264,389  115,686  26,414  5,353,661 
Exhibit buildings 7,624,874  68,020  20,406  7,672,488 
Railway and streetcars 3,867,283  264,761  77,241  4,054,803 
Midway assets 1,954,701  24,226  8,466  1,970,461 
Other period structures 1,294,520  942,402  6,901  2,230,021 
Artifacts 5,589,201  25,901  6,510  5,608,592 
Marine 783,535  233,572  70,072  947,035 
Period buses 304,481  1,705  512  305,674 
Buggies and wagons 218,147  1,000  300  218,847 
Period vehicles 153,217  6,954  2,086  158,085 

27,054,348  1,684,227  218,908  28,519,667 





















 

2018  2017 

Cost 
$  

Accumulated 
amortization 

$  
Net 

$  
Net 

$ 

Infrastructure 31,125,209 16,353,066 14,772,143 15,631,951 
Service buildings and improvements 45,991,137 20,054,237 25,936,900 27,091,208 
Equipment and furnishings 7,012,519 6,419,507 593,012 678,147 
Computer hardware and software 3,809,227 3,619,275 189,952 187,993 

87,938,092 46,446,085 41,492,007 43,589,299 



 





2017 
$  

Additions 
$  

Releases 
$  

2018 
$ 

Heirloom 264,578  64,062  304,564  24,076 
Program donations 

and grants 247,860  1,011,347  28,959  1,230,248 

512,438  1,075,409  333,523  1,254,324 

 

 







2018
$

2017
$

Balance – Beginning of year 1,397,800 18,869

Utilized in year (456,710) (268,833)
Interfund transfers 1,650,000
(Loss) gain on disposal of capital and collection assets 10,233 (2,236)

Balance – End of year 951,323 1,397,800









 







2018
$

2017
$

Balance – Beginning of year 334,771 599,029

Donations and grants 3,733,329 2,255,925
Utilized during the year (2,811,594) (2,520,183)

Balance – End of year 1,256,506 334,771

 





















 





$

Amounts paid as remuneration to employees whose principal duties 
involve fundraising 161,678

Direct expenses incurred for the purpose of soliciting contributions 
including grants and donations 58,683









 

 





 







 













 













 



 














